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As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Association's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the District Executive Committee.

Conclude on the appropriateness of the District Executive Committee's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Association to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among cther matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

J‘, k(l“((w ( Q“ et
Pentagon CPA Limited

Certified Public Accountants
HONG KONG, 1 MAY 2026

Esther, Chow Yin Yung
Practising Certificate Number : PO1880

wids
RooMm 1406-8, 14/FLOOR, AUSTIN TOWER, 22-26 AUSTIN AVENUE, TSIMSHATSUI, KOWLOON, HONG KONG. TEL : 23011633 FAX : 27216607
FAMARYLRT LR 2026 SFIRAEAT 14 FH 14068 % TR - 23011633 I ¢ 27216607
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SCOUT ASSOCIATION OF HONG KONG SHATIN WEST DISTRICT SCOUT COUNCIL

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 MARCH 2026
(Expressed in Hong Kong Dollars)

2026 2025
INCOME
Donation from District Executive Committee Members 3 50,500 $ 48,500
Donation 8,300 21,000
Raffle ticket refund 13,673 13,015
Programs and activities received 23,225 33,941
Sales of district badges 1,250 1,250
Returns from investment fund 15,408 8,000
Subsidy on major repairs - 175,000
Venue booking income 1,350 -
$..113706 S 300,706
EXPENDITURE
Activities and training course $ 42,168 $ 74,253
Bank charge 350 300
Ceremony expenses 4,010 6,378
Cleaning - 475
Depreciation 4,923 3,904
Electricity and water 2,944 2,629
Major repairs - 249,350
Postage 90 110
Printing and stationary - 15
Rent and rates 37,486 34,291
Repairs and maintenance 4,350 3,540
Sundry expenses 274 17,658
Telephone fee 3,920 3,617
Travelling expenses - 28
$..100515 S 396548
SURPLUS/ (DEFICIT) FOR THE YEAR $ 13,191 $  (95,842)

The notes on pages 8 to 12 form part of these financial statements.

24



HEEEAT AR W HARE

SCOUT ASSOCIATION OF HONG KONG SHATIN WEST DISTRICT SCOUT COUNCIL

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2026
(Expressed in Hong Kong Dollars)

Note 2026 2025
ASSETS
Current assets
Cash and cash equivalents 3(d) $ 113,254 $ 337,746
Accounts receivable 17,808 25,561
Utility and other deposits 5,200 5,200
Prepayment 25,300 -
Other receivables 124 -

$ 161,686 $ 368,507

Mon-cnfventasssy =00 e e
Property, plant and equipment 8 $ 10,863 $ 15,786

Investment fund 9 400,000 200,000

$ 410,863 $ 215,786

Total assets $ 572,549 $ 584,293
LIABILITIES AND RESERVES
Current liability

Accounts payable $ - $ 24,935
Total liabilities $ -8 24,935
Reserves
SURPLUS/ (DEFICIT) FOR THE YEAR $ 13,191 $ (95,842)
ACCUMULATED FUNDS 559,358 655,200

$ 572,549 $ 559,358

Total liabilities and reserves $ 572,549 $ 584,293

The financial statements on pages 3 to 12 were approved and authorised for issue by the
Council on 1 MAY 2025

@WWM e’ b

D1s t Treasurer District Commissioner
Wang Yu-ta1 J axo Ch01 Wing-yee Chang Hoi-ki

The notes on pages 8 to 12 form part of these financial statements.
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SCOUT ASSOCIATION OF HONG KONG SHATIN WEST DISTRICT SCOUT COUNCIL

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2026
(Expressed in Hong Kong Dollars)

Note 2026 2025

Cash flow from operating activities

Cash used in operations (a) $  (24,492) §  (83,725)
Net cash used in operating activities S .(24492) $  (83,725)
Investing activities

Payment for purchase of fixed assets $ - $  (19,690)

Investment fund (200,000) -
Net cash used in investing activities $ (2000000 $ @ 9,690)
Net decrease in cash and cash equivalents $ (224,492) $ (103,415)
Cash and cash equivalents at 1 April 337,746 441,161
Cash and cash equivalents at 31 March (b) $§ 113,254 $ 337,746
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SCOUT ASSOCIATION OF HONG KONG SHATIN WEST DISTRICT SCOUT COUNCIL

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2026

(Expressed in Hong Kong Dollars)

Notes to the Statement of Cash Flows

(a) Reconciliation of surplus/ (deficit) to cash used in operations:-

Surplus/ (Deficit) for the year
Adjustment for:
Depreciation

Surplus/ (Deficit) before changes in working capital
Decrease/ (Increase) in accounts receivable

(Increase) in prepayment

(Increase) in other receivables

(Decrease)/ Increase in accounts payable

Cash used in operations

(b) Analysis of the balances of cash and cash equivalents

Cash at bank

The notes on pages 8 to 12 form part of these financial statements.
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2026 2025
$ 13,191 (95,842)
4,923 3,904
$ 18,114 (91,938)
7,753 (16,722)
(25,300) .
(124) .
(24,935) 24,935
$  (24,492) (83,725)
$ 113,254 337,746
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SCOUT ASSOCIATION OF HONG KONG SHATIN WEST DISTRICT SCOUT COUNCIL
STATEMENT OF CHANGES IN ACCUMULATED FUND

FOR THE YEAR ENDED 31 MARCH 2026
(Expressed in Hong Kong Dollars)

Accumulated Fund

Balance as at 31 March 2025 $ 559,358
Surplus for the year 13,191
Balance as at 31 March 2026 $ 572,549

The notes on pages 8 to 12 form part of these financial statements.
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8. PROPERTY, PLANT AND EQUIPMENT

Office
equipment

Cost:
At 1 April 2025

and 31 March 2026 s . 45,850
Accumulated depreciation:
At 1 April 2025 $ 30,064
Charge for the year 4,923
At 31 March 2026 $ 34,987
Net carrying amount:
At 31 March 2026 $ 10,863
At 31 March 2025 $ 15,786

9. INVESTMENT FUND
During the year, the Association has transferred additional $200,000 to the Investment Fund
("the Fund") managed by Hong Kong Scout Foundation. As at 31 March 2026, the total amount
is $400,000 and the yearly returns are determined by the Hong Kong Scout Foundation

Management Committee and the Fund is not capital guaranteed nor the investment return
guaranteed. For the year ended 31 March 2026, the annual rate of return as 4.3%.

The Council of the Association will not withdraw the Investment Fund in the forthcoming year.

A9 -
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#
(B)
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D)-(2)

2026-2027F HH
A%
62,040.00
13,000.00
56,500.00
5,000.00
90,800.00
24,480.00
2,000.00
2,000.00
255,820.00

236,685.00
46,968.00
0.00
7,050.00
2,000.00
0.00
300.00
300.00
40,000.00
3,000.00
2,569.92
0.00
14,300.00
353,172.92

(97,352.92)

4,000.00
1,000.00
300.00
3,500.00
3,800.00
200.00
500.00

1,000.00
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